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2025 was an extraordinary year in the history of the Association. We forged connections across industry and built
consensus on collaborative growth. We confronted challenges head-on, navigated the changing landscape and
pressed forward in pursuit of transformation. We scaled new heights with vigour, strengthening our capacity to
deliver global and round-the-clock services. We stayed true to our direction, with new quality productive forces
gathering pace. With a broader strategic perspective and firmer practical measures, the Association is opening a new
chapter. On behalf of the Association, | extend my heartfelt thanks to friends from all sectors worldwide for their

continued support, and my sincere wishes to our employees for their dedication in every role.

Pioneering new frontiers, consolidating our edges.

At the close of the 2025 Policy Year, P&l entered tonnage had reached 103 million GT, surpassing the 100 million GT
threshold. Mutual Hull & Machinery insured value exceeded US$12 billion. Charterers Comprehensive Cover, FD&D
Cover and Marine Delay Insurance maintained steady growth. The Association’s standing as the largest P&l Club in
Asia has been further consolidated. We launched two new products - the Innocent Owners/ Mortgagees Interest
Insurance and the Slot Charterers’ Cover - and underwrote a series of milestone vessels, including China’s first

domestically built large cruise ship Adora Magic City, China’s largest LNG dual-fuel PCTC, and China’s first solar-pow-

er-and-LNG dual-fuel PCTC. For the first time, the Association also underwrote vessels owned by Taiwanese and
British shipowners, strengthening its underwriting capability and market recognition. Asset management delivered
strong results, with the Association securing an A- financial strength rating from A.M. Best for the third consecutive

year, providing a robust foundation for the Association to compete at a higher level.

Refining service, deepening Member trust.

With a clear grasp of the essence of maritime insurance, the Association is committed to creating greater value for
clients and the industry. The advance LOU for the release of ships, an innovative initiative jointly developed with the
maritime judicial system, is now made possible in all maritime courts nationwide. The Association deepened coop-
eration with leading global guarantee providers and salvage companies, further enhancing its claim handling
capacity. Staying close to the market and to the front line, the Association organised high-quality training and
exchange programmes, provided Members with continued ETC discount, and offered professional advice and

tailored solutions - delivering a stronger sense of participation, satisfaction and trust.

Crossing borders, building global presence.

Internationalisation is an innate attribute of maritime insurance. In 2025, the Association’s international develop-
ment reached landmark milestones: a representative office was established in Greece, and the Hong Kong
Shipowners Mutual Assurance Association Limited was officially inaugurated — new postures through which the
Association is embracing the global market. The Association joined INTERCARGO as an associate member, main-
tained high-frequency exchanges with industry organisations, and voiced its views at top-tier global maritime
events, further shaping the Association’s brand image on the world stage. To optimise its service network, the
Association integrated resources of global experts to provide full responsiveness and commitment - safeguarding

every voyage, every step of the way.

Driving innovation, shaping the digital future.

The Association rides the tide of intelligence, decarbonisation and integration by catalysing new drivers of growth.
Together with multiple partners, it co-developed the Global Shipping Insurance Digital-Intelligence Platform,
exploring the possibilities of “Al + maritime insurance” and addressing the new risk-management challenges of
green and smart shipping. Leveraging platforms such as the China Institute of Navigation’s Shipping Finance Com-
mittee and the China Shipowners’ Association’s Insurance and Law Committee, the Association connected various
links of the maritime insurance value chain, pooling collective wisdom and reaffirming its coommitment to a better

future for the industry.

2026 marks the 10th anniversary of the Association’s relocation to Shanghai and a pivotal year for advancing our
strategic development goals. As we look back on a decade of progress and ahead to the rewards of sustained
efforts, the Association remains committed to the founding aspiration and core value of mutuality. Together with all
industry partners, we are determined to seize the opportunities of industry transformation, confront the challenges
of a complex environment, and forge ahead at full speed - making a more meaningful contribution to the

high-quality and sustainable development of the shipping industry and maritime insurance.























































































